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Item 5.02.  Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

(e)  In connection with the previously announced retirement of Hal S. Jones, Senior Vice President-Finance and Chief Financial Officer of Graham Holdings
Company (the “Company”), the Compensation Committee approved the following: (i) pro-ration of Mr. Jones’ 2017 bonus, with the payment to be made in
the first quarter of 2018, estimated at approximately $101,250;(ii) pro-ration of Mr. Jones’ 2015-2018 restricted stock awards through his separation date of
March 31, 2017, consisting of an equity grant of 393 shares of Graham Holdings Company restricted stock and 393 shares of the Cable One, Inc. common
stock (received in connection with the Cable One spin-off); and (iii) pro-ration of his 2015-2018 Performance Units in the amount of 4,500 Performance
Units, which is the pro-rata portion through March 31, 2017.
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